NS A\EEEERRAE] .
TIAN HONG ASSET MANAGEMENT CO. LTD % =} W‘LX

KLRREARSBEIEF I AES
FEE Y

HEBTHEN: RILESEHEFGRAH
HETEN: LBERITRHERAF



ENTA SEHEBIRANE] S
TIAN HONG ASSET MANAGEMENT CO..LTD ERUNN

SRS
—, ESWEBUEEAN . 3
. ESIEEDRRE. BRAED .o 4
= BEREANESEEANLSFEEAZE ............ 5
W, ZEEEANESIEEARLIEE ... 11
B SR e 12
A BEABIRRE. BARBAT ..o 15
B B REERR 19
J\s EEEPHETEMSTZE ... 24
Fus BEEWBEAE ..o e 29
T B EREE . 30
T BT . 32
T EEMBRFEALRMBRE . 34
=L ESERUBRERIIRE 35
T, ZEEBEANMESTEEANER ...l 36
FEH B TR e 39
T SRR, KIESREMPEMER ... 41
Tl BT . 43
RASIE 3¢ 37y - v 44
T BB 45
T BRI . 46
T FEBBIEIT 47



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

BT RIS BA PR A T &R — ZUR IR ERVE SR O BB TR
TAEAT, B SEENE I HLE B AR &8 B SR AN RE 5

BT EIRERAT B A PR 2 7R — SR P R SR O I AT AP SRR ERAT
TZ A AR M e R R G0 NI B AT RE

TR oL H & B BR 2w U AEAE R 54 % R BRI IR & B AIE I3 BB 0 e i 5
EEN, REHRATB A IR F SRR R 50 % BRETUNTR & RYIE T 4% 5 5 5 ) 5%
BEA;

DN IR R 5l 22 RERBURTVR & B UE IR B B e 1) 23 e/ BN R 408 A Z IRl
BRI 55 R 2 A thliT A FEAE Bl

BRAESA L, (RILZFEBURNE G RIE R R R G & A ) (DU RFR «
EE ) HE AR TAFEE O MR A AR RS 3G AN DA
EHFEME, TR MRE

&
&



e\ ESEELRAS .

TIAN HONG ASSET MANAGEMENT CO. LTD

—. EE&HEEMUIFA

(—) HEEEIA

R ROLHEGE AR A A

AT REARAX (PO X) iRyt E R KE A JE 1704-241 5

ZERRAN: B

FSLEFE: 2004 4511 H 8 H

HER TG PRI SR R

HEAE RS T H ERIE IS 2 TE I8 5 4 [2004] 164 5

HATE A HRFHUEA T

EMBEA: 5. 143 ZTC NRTT

BN BEGSRE, BEEME . BUEE . WERER B HL S A
I IF M 2 V7 A FeAth b %

AR FRERE

(7)) HETEAN

ZRR: BIFHAT IR A IR A T (R EiRAT)

FEA L A CRE) B R R SR X AR i 168 5

Ipostidic: A CREE) B 5 SR X R 168 5

BB w5 : 200120

EEREN: &

RrHE: 1995 4F 12 A 29 H

BTG RAE R S0 S . T E AT R [1995]469 5 (T i
W EVERAT IR ED, P E AN RRAT RE 119981215 5 (kT Rilghi &1k
HATH AT L I ED

BEEFEE S HHE S P EE 2 E R V7R (20091814 5

HAE: BB ARAR ChobaE. B

M EEA: AN 142.065287 127t

AR R

SLENEH . NRMAAZTTREE



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

= EEFTEEBURKE. BRMEL

() A SLFEE R

A UURYE (PR NRIEMEIEZE) (BUR MR “GEZFRE) 7. (hE AR
AMEEZFR BT R EED) (IR “CREiE)7 ) (AT HFRIEF R &IEFE
HIMEY CURRIFR “CIEIMED D CATTSHEIEZA R B 5 e (5 B i PLINE)
CEARRIRR “ 8 B IMED "D CATF ST I IE T3 85 08 2 gt sl 1 s A 2
ME) SR RIEREN. (GEEERD) AHAMA REHIT .

(=D ATSEE B H

VPSIAHR SR B 12 I e BN B R G0 N Z e &0 IR
BeBRIaE . ETHE S Wad BT 15 B 45 SR T B S AR OG T B A AURI LS5 K
BT, #REEM s, RPN HHRAT N EER G .

(=D TSLFEE P

e M GIEE AL VA5 H R WSRE . BRI RS REETA A
VARG BRI, 2R — 2L BT AL



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

= ESEEANZSEEANL S RENRE

() B8 MRIEA RIEFEII IS & (e aF) WAE, Wil
TG RN RBATHE . (AR WL e S 15 XU BIE ZR e b vfE
(¥, J e BN A% 08 N ZER AR AR (BB b bt , DAREAE 308 Nz
FIHREAR R G, R LRI BTG (e ) K TEFERRER 20 E
BEAT B, SHAFESE  H I T IZ A .

AR < B AR BT VO A AR AT BT RO RCEE (B A AR iR L R
oAt 2o BERIE I A EBGE M BT RER) « 6i5F (RIEE G RATRYE . 1O BUE
ot emfit. i, ARG SR A R AR G, RS, IR . R R
o MR Fidr . TR GTE . FIACHRGTRAE) | B SCRFESR L iR RlE
Temmiin TR GRATHR RO E6UNST. Bariiitt. BEEHIB R EE
PR B [ IE M 2% F0 VF 2k 4 BF 0 oA b T AL

AIE AR LB B ML DL FoVRSE G A b A, AR BE ] DL L AL

o)

<H=

Ag(ER

e

Jz

HG MBS LRy PR G RGP MG 0%-30%. BEANEH H
H &R BAa o EAU5. BRI G A /MM H REem, REFAMET
Fe G HRE SR e B B H A —E N BUR 67, e R E &N
& A ORIES . MRS BT, Baa it BERIALL H Al et TR
LT LA S s B AT M A LA BB

A RIF A I B S VU I LU B E R A AR, DAAS B 5 (R EL g v, ARk
< AR BT ] S AR L U 2

(=) I8 MRIEA RIFEEMMRUE & (e a R A58, X3k
B RRTE LT IR . B TR AL N IR EL AT R IR 34T

(1) ARG PEEBLH G5 1 ELF1Dy 0%-30%:

(2) BTG HH&MERIEE. BN, BERIIRE AR5
TRAEGE 5, DRFFAMIC T FE BB 7 158 5 %6 BT <5 s 30 3) H 72— 4 LA I BURF 53 255
PEMUEEEA e FHRIEE . NI IEEREE;

(3) AREFT KA r KATMIES:, Kl EA RS TER 10%;

(4) AEEEHNE RN EMEEFA — Ko/ KATIIES:, ASEEZIETF

5



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

17 10%

(5) ARFEHT T [F— RPN & 2R 58 7 SCRFIEZR I Ee ], A ST J
EHEFE 10%

(6) AT G HFA B A BT SCRAIE S, H T E AN I e <5 55 7 B 2096

(7)) AEEERA M — GRIFEI—E ) %= SRR R LL ], A3 i
PP SCRFIE S U 10%

(8) ARHE4 A HH NS BRI A B4R 0F T [A) — SRR AL A N 1 38 2 B8 7= SCRFIE
I, AT AR B SRR S TR 10%

(9) ARFE:ENHTTEHEANEHN BBB UL (5 BBB) (8= S Rl S . 2
GHRA R SCRRIES N, ISR HAE SR T b AN RFE IR, R VE SR
HRAMZ B3 NHN T LT,

(10) FEE M= 2 51 B RAT HR I, ASH: 4 T 4R 4 AN R o A 5 4 11 e %
F=, AN G T ER R I R S A AN R I PR AT R S A R AR UORAT IR 1

(11> AKE S 3 N\ 4 AR AT 8] [F) b 17 35 34T 5 5 11 W) ) % 4 R AU 19 ) 3
G 40%, HEN A EERAT (R RV T 34T 51 77 B ) i K IBR O 1 4F, i
F 1 M B 1A J5 A1

(12) AIGEHRNEHE 2T RS RA — K LA s kAT RiE
B, AR % F T A R ATRUER SR 15%; AR A A v A A
R —F LW AR RAT T RUE RS, A I LT A R ) E R 1 30%:

(13) A EEE T st 2 R 1 iiE & 1A S 5 & 5 @HE
() 15%: DIUESAMiah. LA R EEAE R, B MBAR S 5 R &8 N 2 AT
KRB ARGz LU BIRR G, e A T 53 G0 ) P32 FR 5% 7 (1)
Pt

(14) AB:4 5RZEAAULS T 7= 5 K EHIE 0 20\ 1 A 3= 44 32 5
FIF RIS RN AE 55 ), RT3 oA i 1 58 ot 25K N 25 15 6 < 5 [R] 440 7€ R 4% 55 Y
TREF—3L

(15) AF I BB P AR T i B3 7 1 140%;

(16) ARFESHTE T RARIALE, &I a0 T 45 78 4 A BRI

OTEARMAS S HHZ, FRA RN AT A LM B 4 5 7= 4l
1) 10%;



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

@TEAEMIAE 5 H B2, A 1N E FUH TR 1 5 & A 5 A MiESR
TEZ A, AEHET S P il 1 95%. b, HIMERIBHE. i (REE
WHAE—FUNIBURGS ) B RHES . ENIREERMT T O g i =
JADRE P

OTEAEMIAE 5 B2, FRA L B 5 & A M E AT I B SR A 1R
ETER 20%; AR S FriEA PR LN . S2H R IR A M, &t (5L
EVPED A ST I R U R A (& AR T B SR Lo o A4 G

OTEATATAE 5 HNAE G (NP IR T & LA 1 RS S A -
—R 5 H & B =15 E 1) 20%;

(17) ABEGHT T E AT, & RIEAE T 554 A PR -

OTEALMAE 5 H H 2, AREEFFA RN E G A LM E, A4 v
FEAEHE Y 15%;

@TEAEMIAE 5 H B2, A 1N E FUH R 1 5 & A0 5 A M ESR
TEZF, A S P i 10 95%. b, BMERBRE. fi5s (REE
MHAE—FUNIBURGS) B RHES . ENIREERMT T O g i =
W)

O@ARIESIEATMAE S H HA, FA RS2 H E AU A& LM E A
A H5R S TR 30%;

OARFESTEATFIAE T HNAE G (NS 1 E G 08 & 201 RS S 4AS
I 38 5y H B4 5 P 1R 1K 30%:

OARIEL A6 A& HE—FLLNIBUR ) HEMEN 52
HEGHI A LE, A GLETED MARFE (EEE ) KT sl
INESPSANEE

(18) REHZ S5EFEIARAL 51, BUTFE NAIE K. FEE AP O RHR
£ Y SRR AU 4 0 BTN 19 ik 4 5 7= 1B 1Y 10%; TF6 32 AW IARLY
RAEE RARR IS s TR TR, NAEE A 01T BURT 75 I A 400 4 352
Gy BB URA AT 1 m] B ARATE 45 (B 560 s RSP IR & 2 T (A5 6
LA BT HE T 20%. o, S ATEIZ AT BN e UL & LT Bt 5, BG4t
B SRR 5 5 HE 4 5 (R 20 58 IO LU R (AN B, /MR LS, #0585 B A
ARSI 2 RFAE

&

R



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

(19) AEER B FENAFRR LG, AR ST 1 20%;

(200 VEBHER LT ERE R S ME AT (e E ) 258 B9 H A BB IR .

Fr bR (2). (9. (13). (1) 1§ Hh, BHETR/ G iim sl b2 RAT
NG e AR B S 8 BN ZZ A ) R B SO A e 0B L AN 5 B R
SEBLBTELBII, g BN I AE 10 A2 5 H AT IR, (Hr EE R 22

HeEHAN Y HEEEGRAERHIE 6 NH NG R A LRI &
He AR RLE. £ ERIIE A, AERERHRGEEE. BROREN A5G e
EFEKAE . HeE AR SRR NS SR E AR &G FRER L HERITE.

U SRR R B A I e e 5 (R ) R B AL LU A R A AT AR S, B
AR JE ARERE N HE o VAR B AR IO LR PR, wd T A e, Re®
HANEBETESET G, WA G BA 2R, (EAE A S

(=) B8 MRIEA RIEAEMR M E & (e F) MLAE, WATE
PR OL) SRR AR IR vilad =5 B 7 U AT B

BB NB G TR e BN e ETEE NS HIBBIBR « Lhriz
il N B 55 HAT B KR 35 OR A I 2 R RAT BOE Z5 B 7R B I R B IR S, B
M A B R IRHRAT Zy 10, BL AR 2k R BF H AR A5 SRS, S 2 & 0y UHF
A NF RSN, BiveFIza oo, 74k 4 Al e LU A PP AGHLAE], 12T
NP E BT, FFEGREEN T PR . EARRIKAZ S MRS S e PN 5
REY FFaE =02 U BRI EFEY . BeEEANEF N B DEEEER
RIKAZ Z HIGEATH A .

MRYEFIEIAT R I e M RIS 7 I, BB A G108 AN F
S AH LSR5 AN UM A 42 B0 2 1 B 2R B0 5 AR WU A H At E KR 35 50 R i 7] 44
B TR, JFHRIRITIR BLII RIS 5 4 I L SEE . e Bk il R B
ANATHERERSL. 8. SRR 25, s KRz 5.

A ST N R & BN 5 RIRAL 5 4 5 A7 (B SR IB T EAT (R R IBAE
Gy BOEBHERIE RS, B e fTE AN RLL N SR I P Bh 2k 478 PR B B i
BHIEZ IR A 2 KL, A B N RO ZE46 it Ja V5 JE ik BHLIE SRR AE 2 R A
I, BB E AR ERIE M 2 i i o XT38 5 ks A © RS R R OCHRAE 5
I G FUE N RALAR IR AN AE 5 B ) e AT 45 55, R [ v [ B

8



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

Wi
(VD) BEFEE MR RIEAEMR S & (e F) MLE, WikeE
BAS H5HRATHGF 3T I E . S AN SRS F TS est
NIRRT EVERHE I SAT W AR R 22 IR E R . ST 53 ) B ARAT TR 5 77 i
WA G X T, HLE AL o TG A 5 455575 30 S 78 BN B A% 4%
A2 5y 5t P44 BV AR ARAT IRl o 2 B BEAE 0 T SR B BT DL 4
XHARAT 18557 T 30 58 5 %t 40 B R 5507 AKEAT BE B, O 44 B o A 5 A I 1)
BRISE 2 % T Hr AT R MR G 558 5, INA% IR PG4T 45 50 Ik e AR
A8 T 3215 O 5 2 I R B ARAT 1R 5127 T 30 58 5 % 4 B0 R 5 5507 KT, I 2k 4
EANUE S, FESZHNFRELZ S 3 D LTAEHNSEREILE N
R
HEEH NI G0 TR TSR], SLARAT 55 13 1058 5 U BEAT
A5y HATGTRRIN AL 5 % FAEAT & RG9Sk, B8 NAVKHE
I AR TE SR AR . B RIBEAA S0 FHEEEITE AN SR T
N3 RN TE) R TS AR AR P 2 DA S A AR IR ST, 2R B B AT DI AR
PR SEAT T LR H, IRJE FH A RAE 5 4 FHE A%, ST AR (0 2 by B
SR G o e F0E NIRRT HRAT 1) 15355 117 37 B AZ B0 5 [R] AT 1 Db AT M B o dndk
SUE NF R R BN A L MR SE 4 € 52 5 X F- 8058 5 U5 Nt AT 22 5
I, S 30 NN SRR AL 8 BN, 308 A A RIH t i i AR 42 SR AT
i iEs
(1) ZEFEE MRIEA RIEAEMR S & (e F) MLE, Wik
PAFETER . S G ANHE T MR G RIIK . 38 3% T SOOI E -
et o ie . AHORAE B EE T B B eV SUR IR S AT B A
GNARE BNCRZFTE N0 B A% A8 R A SE AL SR IR B 8 5 A% HE A 4
BEE, WFEE AR ASEIART 504, IR IR SRR S A I R 2
(N) FEEFEE NRIEE S8 P LR F I L 5 B 4 4 BSE R i is R id
BAERRERL (e &R MAFLE UCIRE , NI DLH T 2 R B 45 T s 5
77 FOB N NS IIZ 1E . B 3N S ARARC & AP B R S NI B
%A B BN 45 m I8 R 5 BAE T — AR H AT R Az I DLAS i gy
S TBE N HIE bR, Bk S F0E AR & BRE SCIEAT R B2AAIE, Ud I R D
9

N



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

AIEWIR, I ORIEAERLE IR A S 2 IE . 78 BIRRUE WIBR N, R S8 N A B
X E AT B A, Bk & B AR BB BN I &8 B A
MF IR BEAE PRI A L IE R, S 08 AR ERE R 2

(B EEEHNE LSHEMPIEEEE MREEEZEM .. (GEEEFD
AAFEE DB IS S PATZE . X EIE NP ieos, ReE AN
FERLSE I [A) N & ST 8, BlOat 5 4T 8 A 5 BB SCHHT IR B8 e s W 3T
BNFZRGEAE (AR AMUARTERE PR 2R A ERIE I 2 gt 4
B AR T,  eE BE N RO I A B SR S Bt BRI AN | 4

O\ HEGITE NR I ST N KI5 R Q2 AR5 1 sk
ITBUEMAI A A RAE, B E R (GEEE ) LR, B 2557 R0 ELAS H E LA
AT AR SUB R S EN, OIS R 10K R e R .

OV 8 NI E NG BREMT N, MARR S EIER
7 P 3E8 R < N RO I, R A IESE R b EHE M 2 o BB B IE S
Bh, B4, PHPREEITE MRIEATTE D UIOIE AT (B AL, BORBUERE . i
FP RIS EITE NS AR R, B eIE AR E S VA
1B, FeftE ANRE A ERERE & .

() B SR 5 B HAFE BB LR UL o] FRE I, MR AR i KR BE fR 3
BB HFEA ARG EN, BGEH AL SESEE NDE —8, RSt
FEP R IR, AT DR A ENE I S 2k & & R 2052 J8 AL, o/ A T84
A N R

IR E MR IR AR B AUE N 5 & AR E , AL S L R
SE B AL BNME B R S5 D7 TR AT AL AN B o ISR AL ) SEZ it 397 ] F9 5L A R
FE A S R A R E AN 4 R 240 5 HRAT

10



e\ ESEELRAS

e
TIAN HONG ASSET MANAGEMENT CO. LTD %EW‘LX

. ZE&EEANNZEESEEARLSZSRE

(—) BEEE I ES T NETITE RGBT 28, AR L2
SHENZEREEZEMT . IF RS I E K IEZRIK S SR FR K
SREeEENT R RS EN S RSO AIHE . RIEEEEHEANES
TPEEE A HORAE B A B S e B R IB AT N

() BB H AR SIS NE B IS L KRR g7 54T 70 K

IS

B RPATEOCHUE IR ST I G B B G RI3kTE 4 MRS G4 05 R AiE
(FEVE) GEEEFD AU SMUE RS, NI LA 7 i i 4 <

B NP IE . e FB8 NI 5 B S A I A T s 2 e BN
TR, WAL DR S A ISR, S DRUEAE AL e IRR Py S 5k o 72 iRl E
JARR A, 8 BN RLRE I @ R S AT B A, B e d e Nk, 24t
BN & 3 e B A BTN, BIEEAR T RS TUR It G
BNZESRE M P 7 BIEM B, fERUE I ) N2 2 e B JF ek .

(=) BB NI GLE NG BREAT N, NIRRT o IR 2,
(7 IR e o A < B AN BRIIZN IR, RIS A IR Z R s T FHE M 2 o 2308 A IR
i, B4, PR SEHAREA D BORE T BN, SCRIUEE . HVESET
Bt e B T A R E, 1§ e R e ISR B S AN R,
e Ace- UNDE( =L SR

11



e\ ESEELRAS

e
TIAN HONG ASSET MANAGEMENT CO. LTD %EW‘LX

I EEMPRRE

() Feg W= ORE 1 s
G NN TR BN S TEE NE A Y.
SIE AN ZE2RE S, EAX T3 G N PRIEH 2 M

M Bl 7 AR BT AE

3. B S FEE NAZIRHE TP B & 7 B K« ESRIK ™ S8 858 i = He At
MK o

4. B EFUE N U E A RS 0 nI BB, B R e 1 5e 3
557

5. HEFUE ML (G R MAPHLN L e RE RS, WA Rk D
XA AT RO o SR G ARG ST AR S, AMIEATIZH. &k,
IPEA R G IR B O RS E NS o ISR Bl 4 HA IR STE A 7
45 SR e I S 5SS W P RS L SRR B O T AR AT FIWAC S B SRR 7
D,

6. % F Rk G BB A R NIRRT, N R e E B ST 5 R A
SE BINK H @ AR 08 N, BIIKH R W= 50A 2R SR 1), BeftE A
N2 I 368 R < BN R BB i AT MW . P 2R i I P A A R I, i B
AR DT FA OR HHENB LR G 4%, e B8 AR AR 514E, H
Pz {06 A i B ATC 75

T, BRUARE AR (G FD) IHUESL, I8 NSRRI = AITE
W,

QNP =2 = IV 2 il vy

1. B g SR B W IR] B4R 1 B8 e NLAE 15 8 BENAE B 08 SRS IR L AR AT T
SLH) “HEE ST . K MRS AT LR,

2. Ry RNk &7 LSRN, FERNZBSMBDI. £emEt el &
SR AN & (k) GafFINE) S RME )R, EeE AR
TSP 2R SR SIEE T LR GBI, RN R,

ISR E GIEZRE) IUE 2 tHIiF St rinst, MR HEIRE . HAKKR KR
&SN B 2 48 2 4 UL E RN WA T A AL

12



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

3. IS SHEWIR mi, ReEILE) (GEEER) ERIFEMA, HEeE AL
WUE IR RS E,  HE AT A RLR 2 ZE ) U B BC 75

(=) FEFE M I SLAE B

1 B E AR DRI G (142 A E AT LR G FEE K, IR
e A UNCE Ry IIDE RIS Vi VR P

2. FEFUE M BT SLAVEHR], IRF e IT A IR @k 55 I 2. et EA
NI G BN ARG AR B 44 SO SEATATT HARARAT IR P 5 IR AN A8 2 < 1)
AR 7 BEAT AR b 55 AN B0

3. He LB BOTT SLANE BT A HRAT b B BT A SR E

4 AERF SR HE IS R AE T, BB AT Dol S a8 N T K
IPEREE G B 1 SEAT

(PO F Gl TR M AN EE S8 A B K (P L AN 2

L BB NET FIEF SIS J A RTUERA R Lilgn 2w IR A7
BB IFSLUESRIK P

2. FeGUETRMK T BT SLAME R, AR T3 R TP AR b 55 i 7 2L . B 0
NANHE 8BNS AR BOR G 7 A 8 B Fb R & MR fTEZR K ™, IRAE
i FH 22 e AR AT I P HEAT AR S b 55 ARG 30

3. FEEUETRIK ™ BUTF AL ARSI R IR 2 T8 AN faog, K 52
7 ENE Y A e BT

UEZRI ™ IF P S AT G I PR3, 35 R S IRAT AR BN 2 3 BUIE TR TIK
FUOT P B TiE,  kaE HSBATEAT

4. FFUE N DS FEE N4 S ERIE SR B0 45 AT IR 9T 2 Rl JTAL4S
BRI, R E R e S T EIEF Sl 8 E A R TTEA R —
FAENEHE AR, ReEHANT UK. &5 &4M0E. SR IREe. ik
22 9% < S A WSO I o (R IE SR 10 45 5 IR DT 2 =] A RE AT

5. o F FEIE M 2 BCH A B MU FE A B BT 52 H 22 ) FC V3 i S At
BB AR EEAL 55, B ARSI P (A, M OME, W EHE
N ESRSCFIK TS A M RE AT

(1) BIFRFLE ™ RJT SLAE B

(Fea R ARYR, HaE N5 e R4 SCRIE I 2 JRAT

13



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

(A1 [RDNP I E T3 5 2 BEA%, AR EIHT AL 5y s 2t AR A RVRAT
AT FAC A AV A R RE , EARAT IR T E L 45 AT LRt
WP, RN B 255, R ST AT R T2 R A H . e
B BB G E AL RMUR L 20T 4 AR AT 18] 65157 T 32 5027 [0 E il

(70 AR (T S AN 2R

L ERFTEEDVOTLHZ G, RIS RVFANFTEREEMEN (e
B R 2958 WA BT A AR T AL 55, WSROI BT AR, 424
KA BEAT T SEAME ] o

2 NEHHF LA A M E R AH SR IK P I SLANVE B 53 A UE K, MIHRILE T B

(B FeEW 5B A KA M RE A R

He G WP BT AT R SEIE SR BRATAF T R SE B85 A A Sk th 2 e 308
MNAFEF R A8 N RE e, I AE AN R B0 45 AT IRSTE A =] EHE
FFE WS FAHRSUEA T Ll A7 /RN~ 7] BT AT iE ST A IR 2
m) B B O AR B, PR FEIE Ak S NS . SEVIIES . BT E Y]
AU SE A M R IE R SCRI e L, 158t G BB S8 AU 4058 703
B G FUE AR AR SR E N CLAMILAL SE A B2 1 587 AN AR H R E ST, (HNS
T RE A RIEL

OO SEEW TR ERE R RE
SESW A RMERGFRMZEE, hEeEBEAN T hieE B AR
EREN . BREM AT RN ERGFI R R eE N ReitE AMRE .

BRAD A RES, ReEFHANNRESEZENESREM A RNERE R
FEARTESEEHIFEGR. e E SIS BB S T AR E R
F, HeEEAMRIERGEEAMEGTTE NEDSFFE 0 IEARR R 2
S HNAEE R G FEE G L o7 A E KRG FAA RS EETEN, JF
fE=ATAF H AR IEAIR A S8 ANAL . SR E RN RE IRy (e D)
k)5 15 £,

X VEBAT A DL E B IEART, a8 PN ] 3 4T ARt & R 2 Ep
fF, FFERHUWE EIng A5, REQT7HEsCRES RZEEE N, & EFAS
¥tz o

14



e\ ESEELRAS

e
TIAN HONG ASSET MANAGEMENT CO. LTD %EW‘LX

BB P NAE IS AL I 77 I 1) B 8 N ORI Bt < 9k S FLA R I 4
REFE NPUTERSEEANNTES . HHEES TR EEREA RFH I
() FeE X RIETE L N A5 H AL
1. BB AN E T N A5 G308 N R IBIR 2
2. e E N M2 AU E NSRBI SO, WA EIEEIRAN A # il
B BN 45 AN T REAS, SR R IR B A ALBR o AR R
T NEEARNBIRE T NE T I Nt~ &, 5 IR T ANEE, BN
b bk AR AL
3. B EFEE NAEWRIIRBOCA BT IR RN 5, RBOCHRIZAER. aniRex
BT B B R AR AR RO T, %42 RO T AN S 5T 2 e 30 NIEIR B IF
20 PG BRI o n T IR I a), 0 AR BB 8 NSRBI I 22 LR A A
(IR RN SRS PR A 28 )
4. Fe B BN G I NRHRBUOCH A7 IR 3 55, H N R AE AR AL
NBARRAEAEN A LASMOAEAT Ntk 5 o (EEBEHE R E B BILICESR R Sb o
(=) FBLMAR
1. f5 AR 4 DL Al B el 3R 18 55
BN RGIETOE NIIR2 BUE BRIt SO E] S S A
S NSRRI S LIRS QR e NS
B B PN [R) R A e B AR FL W 3 10 o [ RS B D 45 A IR ST A 7 B
TR ISR AE 5 T AE 5 Blis 5 h FRIE SR AR 45 A PR SUE & Rl REAT 2. S
PR R A AT I N A8 oy R AW, AR TR ARIE A R B L 45 A R
AN, FESERAATFE T AES
SR kel b Tt AN e | R ML R ol AN Rl w53 37l | K B e
BIMEEA RE T F AT & PRIE S SRS Ha AT & 1R Bty 5t
SEHANAZETEARBRARIES, EAREEHEARZETEARTTA
184, FEIE AN T DT,
A SHATIK P R AR BT E R SEARAT O, &30 N B ANERAT
WP N, AU e E E AL RIS

15



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

(=) FB2MRIE BN R IAT (K TR ARE P

KR iUy SES

BB PR R IR AR MR T TP L s 4% 3007 N0 W il — B0 HoA
Ji

B N NAZ R EE RN (BE B R IAUE, £ HGRMAE BURMAL
Gy RUIR BB AR 2 s BN M 2 [ H AU IR A3 8% o R HERAUNARZ)
FEREFP R TR S, T HEAAGTINEAT ). EUREEE A D2 fH B8O
BSOS AN AU, I ARG AMRIEA A5, WX T 851258 5 4
D RIENATBURIERITR 2, SGEAR AR MRS, a8 BAAKHETUE, #IL
OB U E R 3 G0 AN DLER A1

R R, BeaE BN RN DL il 75 3T B 30 A

B BN NLAE AT 5y 45 R e 5 HRAT 8] (R T 3% 101 55 58 5y A B0 o st T B B4
Ja M A I ETEE N, JERIEHIA . IRIRAT R R G LML % 2
BOHeZE, SaE AN ER B ETE A

2. R HIHFIA

e EFEE NNFEE T NI B BN ITE S, BUCE A &8 B AL,
5 e BN E 17 2 SOEANENCTT e 182 B R GHEE Ne, B8 AN
i€ T NSLHV T AR UE R 8 N & S ENSEMNZE 44, 0 e n] A0 200 % I 68 R 4 < B
No FEEFEE NATIRYE 1R I B EORIL G BNTRBE & A L PSSR0 AT 5
PR, RAZTCIR G NAERUE IR A AT, AMIIER. ZETE MRS EHEA
PRAZHIHR AL AT L E AT R — Bk i 2, ESITE AN T AR S
B BN RIETE A R SR A8 A HAl SCAE BORHI Bkt . Sk SE BRI R, 2k
S BNRLIRAE_ BRSO BURNEER . HSE . SEBANA R R BSR4 b
RS EE ANFE A TSR BUR LU TSR S8 N\ 8 % B AR 28 =
NI R, S8 NAEKEFIE R 5TE.

3. 54 B I (R FI AT

HeFHANRE TR 1 AR RERETE NSRS N W TE
REARFNKAIFES, WIEK 15:30 AT FEEEITE NKIE, 15:30 ZJa KIEH,
BB NRIIHAT, (EARIRIERIIK S o AR EER 2RI — I i BIK AR 4
WG4 /5 ZE5ERT 2 A TARNNRIE, FRARSATEAR M D B Bt MR

16



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

AR AT AR R IR TE I 8] o R & BE 515 5 A B, Bl 98 R fE
I SN PR o ] i BRI Ok P B < B NRHE, BRI A B TRIITT I 51
HAMFEE 5 28 5 R W2 5 S 2 5 N RAR & A e R IR S Bk . 2
BB NI ORI S NEPATIR O, e &K A 2% IR e RE, £ikE
WS FRAMEN T, HEE ANNESEHARFSEREN. (EEEFD). &
PMSLRIE AN SE B 26 30017

(M) Hee i PN ROBHHR IR B AT AL BERE Py

B BN BRGSO MR AR S SOEENEA (BEEE D, 54
FIEN G TR BGERL IR Kk 152 LAZHIUE B R, 182 T B ZE B RO S Bl
A4S,

SHUE NEBAT I B RER , O & BN BRI, fAPEELHAT
IR Il AR A PN BOE . S B CE B EE R B SIS A& b T E A
FOIEMITE2, NGB SIE N, HREEE NIERPATRIES, i
N EPRIE TR 2 IR R TR BN A5 13T 7 AR F R AN 28 7 N i
HENSE JE BB ST N, et E N EIE S AE (LT IIIE 2 )5, MAF 1R
ITIRHR 2 IR R 2 PAT: (B0 R AR 2L & 308 NIEI 5L /8 B T8 AT 2 31
A7, OIS [ A N PR BB, AT AR AT SR 2 T i AR AR 451 2%
it

(1) ZEE MREGEEENE 2. IBEPITIRS MR AR P

HREIE NI E AR ERIEEEN, & (EERH) 4
SEM, ABLE O BT, SLRNEME G EEA

ON) B FEE NRIZ L &8 B R 2 BT RIAL BT %

HEFRENR T ESER, RIEIEEESE BN SOR IR AT IS 2 &0
B NG BRI, 2R e F0 8 AR f% b e il 1 Bt ok

(-8 EHRPENFEF?

G BN RN L T R LR AN BRI, NS R BT B4 AL
SCAF UL RS 7 P lpt JO5 sGE RN S FE N, R BRI R R TS BUSCEIR]
I PR AL o BT AR AE - WA B A% B R R B AR H NS IE SR IEAS . ST
FBOF AR R, IEARIRTEZ R, B a8 NI RSB i1 iR BifL
A BEATA LS5, AAROBT B IEA S W7 WA AR A AR, BASE

17

}



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

SARE N i 7 I B A i . ST N T S E A1
NG, NFERTE S TSR e E E

O\ HAZ T

B IUE NMERWER I, MRS ER RS2, IS SRR ZT &
TR (IR A AR AT R — VR 2, A LI R, L R N i 75 2 < 3
N FEEFEE NN PAT B 8 BN B TR 2 X0 3 < W0 7 32 5 PR 453 S AN 7R FH I 22
. FEEFE NRPHAT R & E BRI 5 Ry B U s 2 X A & 7
& AR R AR 2 5T E

HEZH5INR B GRN, B8 HANMARARIEES 50 FI75EMEE
Al ERHMAL, B E il B AR a0, JE e TR BT 5t 25 (i aed
FE AN DTE.

18



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

. X5 LEEERWREHE

() SEFER . W%, SRR IS M5, RIS

G A PR 35 S T S 2 DU AR . S e B A
G e FRE S 2 AN, LR 340 5 B0 T M A9 e 2 P42 50 80T o 3 30 A
W TP I S 2 DU T AR B, 6 4 A AR A ST L IR AR
ST AR IBGLIE TR, DUERE SRR A A i S S SR Tt 2
R AT RS, 17 2 G 0 o ST 5 R AR BE A 65 P4 P 2 2 B
KB S8 BT U IR B e 5 T 5 A SR S
& L B AT 0 L5 T 2 S A

GBS S8, I 24 B ELAT LK 7 77 2% 60 o [R5 B4 45
SR R AR 26 BB BT SE— ARSI P B A B0 I T P 8
R S (AT S R B B A R PSS A ] (R BE A A1) AR B TF S AT A
GUPUR, FREEA AT (I A ) B SIS

S G SR (B G TR 0 052 5 I R LR, O 5 T
BRI, b RN, 4 A AT AT, 2 T e
[, TSI KA S S0, A2 SN B (AT

(=) BERER R MR %

LS A

S A5 5 TR A SRR SV BRI SR Sl SR, BT (HEE
HATIES A0, T DUE PRI 5 &4 B\ 15 2 ST ATEIES A 5 W e
G 25 o AT

HRLAR o R 25 B L SO IR AT A A, BRI AT 3 AN TAER A, I
BB AR AT A TN G555 5 A MRS (. 45 SLRAE & IR AT
TR AR e R N AE rh B 25 B 6 A R A 24 71 A .5 5 £
G GELIRIES S B, 0K V8 R o R 5 0 LK 4 P B 4
S4TSR G B RAIE 4, AR o TR 5 B 45 S PR A
RN B S BR AR 5 4« 45 BARAIE & 5O o et 22 HE VR 3B 1F , T4 A 0L
&t

LG HEE NSO SEE ST BRSP4 8 T G A4

19

1
HH



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

T ERES AL HA R TUE A m S5 AR p B 8 88 iR i 2 30 AR TE
B8 B NS 5 R AR 2 BARIp 2

WMARROYEEEE N B B R RETE R LGSt g M B L, Mibiie
AN DUEES QORI &8 RSB A & 108 NI 5 Boc 55
B, B EIEE NIRRT, GBS R N TUE R e UK
RFEAFESE IR BT ERIE TN G, EREEES T BRI 4
BENRE s QR R e BN S T S R AR U AT R S S S A
7 R 2 8 Do DR 3 PR < A3 B0 S PR KA KRG 11, 3k 38 N R B Jm L 37 BV I R 5
SEBN, mESEHANTUHR, HSESTE N ARSMIEEITE T
0 FLA B 7 36 AP L A O R 2 e K

R EHENNCRICE . DG, #0R T HHAA 2R E ke T+
H B8 o B e 45 5 A & E BN R A 8 e~ L, RS B NAE
T+1 H L4 10: 00 A4 EIE SR, R SIE 5. WRARENE L e % 2 58
ot RN BT MTE R A R AR E NS T EIER S LA HA IR SUER
F 2 —REE, MR EE N G0 IS E NITE AL B ik
JI ) B AR K 2 BN 5T

MR EE SR Bl g WA R TE A RIS H e, RS ATERHT Al [
Mk S5, FH R[] A ) 150 53 KA D 3 Rk 5% (] ) 38 910 [ R ) o 40 7 o AR B <
BN R IR A 5 73 [Pl A A2 AL 240 B3 P 4 S AR Ao e B R B, 3 B0 B IE 7
LA HA IR ITAE 2 7 IR AR BN 5 73 3R AT Ak B 3 B A 450 9% XU AN 453 2k e
EEHENAHE,

AT N T+0 AZU B8 il S AL TR L ST 8 AN A S AT

2. 2 it B AUETRIK FAZ S (B[R] AT 3

(1) ZFidsxk iz

HgEHN . B E N H AT 5L RIS o X AN A E A, 220
RUE BRI KR AL x5 R e 2K LN Sl ke e — 8. mARLPRL
Gt G2 THKEIL A E RS2 T EA R AL, It S 24
RHIBUETT 7K

(2) B H R

BEEIK H rh A BN 4 N H sk
20



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

(3) UEZFIK H Az

GBI EICE NS HE R R o 2 eiE K H . B RXU7K H
Mo e E BN 08 NG H H AR SEVREZIK H

(=) Jike <5 F U ANV S (] b 55 A P ) B A R

1. BE 3 AU D Tk [ AN < T 550 R 2 < BN B AR 0 B n L 9 5T

2. B BN NDREREASTT IO [ FR I e ] B2 T ik < I B A 18 4 2
SAUE N o B BN NG A% 10 W JBE (] A i o < PO 080 SR A7 e
B G FUE N IL A I S H ) B e N B3 < 10 B A 0 MR A i < BN 414 B i el
ARV ] K B R

3. Mg NNIREAR S (AR GEE AL WECHIMENT/EA
15:00 HI [ 4 368 NAIERT— T H ik o8l , JFORUEAR S8 A v . 56
.

4. GACHUA OB 5 3 G A0 NS I R Gk o8l (BG4
H A i T AR R ARTE R 38D, PSRRI, IZ R GEIE IR ROE, XU
PR AL BT 2 S BN A G308 N BB U, X5 7% B %A R RE Tk
o

5. Ntk B BN ZRFCHAMHUM P BEA L G 1) Bk 55, NMAORIE EIRAH RS H
I HEAT . AN, e BRI N 1 5T E

6. KR L K (B LA B

DA R TR [ K o0 2 58 VR A 22, 3k i BT ST B i S & A
WP, K BB C U R R

70 TR I RE R AR M RGR, N B e BN A BT AT R
€ R H D@ RS FEE N, 21K HRSGR A BIASE G R eI 1), St
N R g 3 R < PR AR S i EAT VAL, P L PGB e 1 R 1) ik BN B
T AA R A FENIB I G, e TTE AR At b Bh el ic & .

8. IRz [ A3 21 5% < R L R0

PRATIEE B B EAT 2 e/ 200, WG MK T 2B e, RetE AN
I RAT s RS TSR A 2B e, FEEREITE MRIER AT, R
HeEHARERIER, TUERESEEAKE, REHE A RHEEF LS.

9. WEIEL

21



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

5 B D SR I 3]k B 4 8 4 K P 7R XU He 2 e T Gk A, IR B AT 3R S
PR A RIS IR 20 S RIFR I, B4 BN R B G TS N T k84

REMAMREAL WA Kk, BIIRIA 7 N5 E R M.

QUIDRRESY - SEy T EEC

HEFE M CRRSIEEIK T 1% &85 FEE 2RSS
(T I0T, AF E H2 AR I P IS 4 (R DN PR T 0 7 P I 4 00 5 i 4 A e N R
IS <5 B AN 55 LA % < (e [ B 97 0 2 G [ < A0 o VAL 66 <6 8 7 [ 2 ) 5 i 4
o R R I 4 AT U B 4 5 7 1) 2l Y 2 ) 11 22 2K 1 8 5 K 7 4% I WACAT
B RLATER, DA 8 BE A O A AEFRE I 15 LSRN, R4 BN R AE
AZWCH 15:00 Z A AEBTE FIK A RIBIEGAEE K SAAEFRE K P 3 R A
I, FEE A E NIRRT R A KR SIEE N, S8 NS FEAN
RIFKAE 2B K P 13 BT EE W 12:00 2 BT RIEHE G E HIK

(F) He4 i

L EAR S SRS H NS L e EET REHO % 2 51, e AN

bR BT AN R OGS B AT Hh R

2. FEEHLE N R AR JE 4 AR IR I B S B AT K S5 A B, BLpA R
G FRVECHE AL 16 (R I (8] AR 7 B P M F AR AR IR BT 4% JE 445 BN i b
B~ AT

3. ARFE G T R B G e 40l 55 BLAZAH DGR U & K (B4 & R 102 @ k4T
N

(73) HEI &40

1. B BN E 40 4007 SR SFEE N, W8 R KR (5 B R INE)
(97 SR 7 Hh IR MR 2 W A B~

2. AT NI &8 B\ 5 &0 4L AT IR 45 A BT A e, R B A
) B SR N RIS LR RIGKIR S, BEE 0 AR LR 5 SR K

3. EGENAE NIATRAN, NAAFGFEE N B 0 75 B a] o

(-8 BEBRARAT AR A 205

1 ARFE G R HATA R, AR XU N R] [177 ARE A7 30K TR B4 2
ST HEEEEE N E AL T, SIS AMRENEH] . A2 2RI s
IS AT AR R AR E K, AR AR TR o

22



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

2. e BN GHATAF AR B I, N5 AT A A e A
ARSI - FE 8 NAT A2 W8 XU ) JE AT AH LR S5 R A E AR FT o

23



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

N\ EEFHHETENSTERE

(=) FEE = EM TR B 58U ] AR

L B P B E R IR E S W MR L RS R &, &RESHES
ARG TAEH TG, FE 8758 4 bk LA 4 H 2 & A R A4
BIFE, YIRS 0.0001 5, NSRS 5 ALE TN FEEE AT ARG K
B [T T I (RGBS 2 R BE R . S A A RUEm, IWHHE .

BN TAE H IS B =l X S RS ERE, JHEER
Ho WHERFRIENL, SIEATIESIET, W LUE SR A

2. HE TN N AR TAE HA B4 B P A48 . H 3 47 B AR VE i Bl
(BB ) LT RIS A (E A BRAh o B BN BEAS AR HOW B4 9 =l )5
SIS BB S M E S RERESIEE N, 2RESHEANEIRIRE, #
A N EAR D) WA T

(=) FEE U= E T L AR RS T 1 b 32

L. AAE XS 5

BEFA MR, 5% WREL . BEENIRE LRMEATAERARE . MIGK
Wi, BEPESCRRIE SR HE BB S 0 R f

2. A7

(1) WEFRAE 5 Bt B A e 27 1 Ak E

D Z G B M IES CRIEREE, LAHANE H R IESRAE 5 B R R A T A
WA bl A5 BB 51, B8 b H IR &5 AR R A R4 BAE:
IRAT WU R R A R E 7 A0 A 1) SR FAR (¥, LB A8 & H AT A CUSCBEAN ) fiti i«
WA 78 R UERE (BaLAE 5 A R AR T 52 A Se B v & 1K SR A5 ) Rl (E H
BRI AE B B AR AN BE L SE S A SO E I, P2 25 AR BE il R K LA T T A
KERBWNE, RIS, HiE N nii:

2) A& 5 it b A G B R L PR S B B WS R, B B = Al
TEWUR SR A (RO AR S it o2 A AR 1A AT ik A

3) A& 5 i b A G mHE R L IR R SE U RR R, SRR AE E 3 =0 fE
APUAE B2 PR PR IS it o 244 1 ) P — At 04941 BB A8 03 A AT £

4) 22 5 P LT AE Gy I n] e 5t 0 LAAE SRR AR At A 424

24

e



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

5) o it EMAFAETEER T A I ES:, RS EEORTE A il &
Gy TS R I B 77 SCRFIE SR, RS E ORI E 2 Fe e

6) XAERS 5 i AT R LT BUREERR LRI 6157, XAEAETRER T 32 11 L
Ny NPAEER T I BRI BE R AN A E 9 At H A9 2 Se e 3 s kiiiadho i R
REAURAME H A R ERITE LN, N TR v 2E47 18 5 DU Al 8 B B2 et
{8 X T AT BB 7 s AR A S DL R, BRI A R BOARR 2 H 2 fef
fH.

(2) AT AR BT IR AT U TR BX 70 a0 1 DL AL .

1) &M, BRI ECBOM A TT I A IR, F i H AR RS 58 5 i EE R [F)
—BERRI TR S AlEs ZH A 51, PR — H B G Al

2) HRATFRATAR EWIBEE . g7, RAMMESORE A R E, EhE
BORMELL AT FETH R SR E RIS OL T %A {H

3) FERATIS Wt — e WIBR PR BB, BREART AR AT RS B
RNTFRAT BRI A~ FIRAR AT R A ety 383 K535 5 B4 1)t BB S A e 22
S, ANIEERL FURATAR BT RIS S K i IR SR IE S IR BSR F B L
P AT ML P43 SR R RE 22 SR EL -

(3) X2 EARAT A 4 AN S B ]2 Wi i, 35S =5 (B LA 3R it
(RIAR S b e DA AR 3 A At B o X ERAT T T 37 5 B [ Wit i b, 42 =
JTAGAE R LR B (4 (0 AR L et b 224 ) I — 5 B e A BHERE A BV I A B X 3 8%
BRI B ] 8 Wi b, (1R S H CGE 2 B Ja RATAE RSB 2 8
KA B s L PR A REAT A4 o XHERAT IR T2 oR BT, B =5 LR R 3R it
AR IR, FERATHRE R E AR R R, R LR A
BT KAERZSHTEIL N, $% A

(4) [Al— i 7 IR FE PN B AN A E TS 5 1, $f5t27 Bin Ak T 3270 30 A
fH.

(5) AREGHREBAITEL), — UM E S H T st i, a2 H
LT, HEALs o HIg G SR kA B RARN, R BALs o H 455 A
(I

(6) AEGHRFEEGIEL, —RUMEE S HEF i, AE=H
LN, HEALZ 5 HIg 25t A EEAR Kk AL B RAAH), SR B sd o H a8 5

25



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

(I

(7) ARHe GBI, A% IR SR A UM 8 8T 1) AR A £

(8) WA B IE e R W % B3 U7 iR AT A AE A RE LS L 2 SR (B I,
SEEN Y LA S S8 N E R, LR e A RN E RIS A

(9) AR R N B RIS T, g BN T LUR A B E b, A
ORI & A A 2P

(10D FHRIEHNE I LU M 8 1 1A Sl e 1Y), MEEIE o AT B i 0,
12 B 5 o e A 1E -

R e BN B e N R I e A (i S Bt < FT WOAG (E 5 i% #2
Fr R SRAVE A I L B0 R RE 78 70 R4 Bk A0 A0 A AR 2 i, 7 BITE i
X7, RFEAMEE, U5 g

WRYEAH RIFEE, B @ B E TR & 2T LS hk & E A
A RES B S ST TUE T A SE AT, Fit, S5 ARESH KM
AR, WA OG5 AR AR A TR iR e, DRI — SR, 1R
BN (AR BT R A RS AT LA AR .

3. FFATE I Ab B

(1) FeaBH NG E NS ETTERIS (8) TUBHTASER, P& )
REMEAR TR IR

(2) HIFUESE WIBEAC 5 i S FL B AR KU B A7 RAT 55 50 =y DR A& 12K
AR, Bl T E X S TFBORA T . dip AR A AR R S BN 5L S8 N R
D, B T HARA R HT RN, Je e BRI G308 N IR O RIUL 2L 3E =
GENE TR S, ERREAILZE RN, htiE s & 5 A E R, 2
SEENNESTE MRS E. E5eE AN GE NN B
T 1R 355 Tt Y o BB P I T S

(=) MBI EH IR AT 2

L R RIESMHPUHE DB RUR 4 APV (B2 4 60) RAEMER R, )
NGRIE G AUFE AR S BUHE T 5 IR RN, Je a8 BN 24 57 H)
DR, @RIEEFEE N, JFERIE BN My 1E 4R it — B9 K.

2. A RW IR B IE S AIFE N 0. 25%, FEEEF AN M@ RIE LT
BN EIE R 2% 5 s SR W ZE BN G B E I 0. 5%, Bbg/E B

26



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

AR A, Rk EER 2% R

3. IR A WA B T A R, IHRE .

(VU EH=AE T

L, BEGHTEATIS KIIE SR BB AC 5 8 ik re 1 i H sl R A 5 R 4
MR

2« AP A B A S S 3 S H N IR N T HER PG L 4 %
FEN B

3y REE B AT — A E H A B AHE 50% L 1Y, B HIEEIEE AN
Bl 4N 2B 5t

4, PHEERL. P ERER SRS A FRAE R H .

(F) Fe&osirhilfE

12 [ 53 DR T TRUE IR 22 v BE AT

(7D G K i 32 57

BB I AT S S THEE IR G &0 % RS . BE S H AL
WE LSRR E ARSI B . RS HAFIESIEE A 2 b # 7 %
FPAEST B, I DLRE G B N AR B Tk N o 5 M HAZ AR, I ok 2 4R B4
DK 174 D5 K] 7 52 0 38 5 v (L A T BRI A 5 1, DA S IR K

(B> G SR 5 1 g il A1 A%

L. I 55 4R 2R 1) G 1

HEWMAMEHESEEANRN, BETEAZZ.

2. EE %

HE I NTEW RS H N Gl B S0 SR SE, TSI . 5t
ST, I R B 36 e 4 A BN SR [ LR DR R, HEAT R, B A XU 0 6 A — B

3. W AR Mg 5 A% 1) 22 HE

(1) $R K ) G 1

HEERMANMMEGHLERE 5 M TEHNERH ERENRG]: E84F
FELE R 2 HitE 156 A TAEH W58 s R MRS Mgl 76 L pagidie HiEmA
A 5E R G IR 1 g s FERAEAE R B = AN H W R S RS
Gl o JE A BRI 45 2 THE LM S A GUEFRTE) MU I 2 H I 45 B
Hite (EEAFD AMARFHENAN, BEE&EEAT UAGH] Y ER S+

27



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

A B SRR

(2) LM EZ

e N DL LI SE AR R ] KA RIRR R IR I8 N B e itE
NEEERES, KIXIUT FIIRRAAAEANRTNS , S AN EITE NN F &
WA, EAT IR, R DA 54T R e N HE

e E N 2T, T EETE AR RIRR LR

28



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

Jus ZEEWRRHE

e A 7 A 4R 1 R R < A T 2 P AL i3 4% A e A AL E AT L 81 20T

() Fegieas 7o i Js

L. FERFE A RIEEE LRI N, A BN AT LIRS S P DLREAT
Wead 7 ie, BARSREIT A S N, B (e a D) RN 3 A H AT AT IR

2+ AFe Wt i A Wikl Blen 4 S AR ERE, REHETEFRE
2L ORI 200 Bl R N ) ik < A AT PRI B s Bk e Wi A ]
XA KL CREEGM B HIEFEAFKI D)7 30 HIRGTHEALLE, RSB
e 73 P 7 SR B 0 4L

3. Fgilan 7 il A A 2R e AU E AR T e, RIS ieas 7o Fo kv H
1% I < 03 BB ol 25 B3 AL % R iy WAL 2 7 B < WU A BE AR T T ML

4 BT ARSEGE A IS MBI SRS 3%, 10 C JRIE & AU &5 ik
55 9%, S BN L) Al oy B AR R A BT A R, AR G A — SO iR — 4
S BT [ S8 B

5. FEHAMBUIEEN IR A IER, MHRE.

FE AN SO R L ELX B A R A A 2t JE SR AR R RT3 T, a4
EENAEJEAT AT R 5 AT R DL BRIk o O BRI AN R A
TP WHRANK S, (BN T2 S H AR RUE B A5

(=) et 7 Be I (] AIAE PP

AT G o BT S HE e BAALE , JF 2k &8 NE, RIEAHHLE

BEAT o o BRI BT R TR (RAE R AR RIME) » 2 BRI B AR
J5 SR BIRLE WSS L e 20 A B A8 N RS RIERIE 2, e itE Mgt

BN L S BEAT 7 2L B < R4

e ST as 73 e IS P A RO ARAT B K B HL A 2 82 3 T e B8 3 AT 7K H. 8%
BH PSRN T 8, A SO HAT R B A 8298 i, S 80
WU G 2 A 5 A N OB 208 B 3l e AR N S0 (0 22 i e 20 A e 8
FITHSRTE, IR QSR 04T

29



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

+. EeFREE

(—) R X5

BB N G BN NIZERE . (GEea ) 1A e AT (5 Bk
fr, WAITHE NG BRI Z AN TR . iz (GEaik). (EEEFE).
(5 B IME) S HAA e AT (5 B FR Ah, Fe e BN S A0S 5
GABAE A BAE B BL R AR TT 3R AT 5515 BB TR o (HZ, a0 NS AS R AR
kB PN B 30 N S R 55

1. AR DA 3 < BN AN 308 A S DR S O (5 S e i it R sl T

2. Fe i BN AL S 388 N i 57 AR M2 g H s B 2 vk sl [
RN 2SR MBI A& oRE Il 115 R AR B AT T

(=) HRBENNE

R MG B HEAR EECER SR (REEGF). FTEHIL. e
MAREAT GEEERD ERA T FEFEE R H S0 8T /8 m 0
B e IRl (RAEEE e R e A e R (H R HE S
JERE D) IR B A S ORI AR SR Bt E i
JBE L B IIRCAE B B SRR IR B L ZE e IR BHIES R A R R A
A BFOAE B IR . IBHRIE S RIEZ: A5 B3R SRt A= ML 9T 1a] )
B R S b EE I MU RS B SR SEEIRE HRAATE GEFRE) ER

UIMH S P e, T k.
(=) ZEE AN AL B PEE PRIRSTNE SRy

1. BR 5%

HEE R NI G 3 FLTEAS B E A2 b B LR B & B A i
SR, WSEEH, M. ESEEAAST S ESARNEENESER, &
GARE NP U A DGR BRI (B AR e, WFARZES () FleE
(RS2 A AT N R FROHTE R, SR E N NERLRE, HESEHAT
LA .

MTIAFEESAEN (QRSEEEN) ERNGEE, ESEHA BUIEEEE
M) TE 50 S35 B S 08 N (B S HN)

3R H N RNSE S0 A S RUAC &« FOM MBS, AR 7% R ik e Jr A

30



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

BRI 45 2 1) S5

G BN IS A 5 P [RIE I S U T IS AP 2 5 14 22 5 IR0 1A
FEMEAN Y o MRARIE RN 3 GITE N ATTIEE 105 ., S G A fdd M
B NITHHEz -

ARG OUN, BN &0 N Al S BUE IR F 2 e A KA

o

(1) BEGARTE T LAIES: . WI0858 5 Fradid e i H BRI A iR X 8 7
N2

(2) A HARIADE RS E S S A R EF0E NIRRT 3 4
BB

(3) VEAEMAE . HERER S (EEE ) €A .

2. FBFF

FA RN E A TS FEE NEAL NG BRI ST, S EE N REL, JFa st
SREANEREHESEHARNE . RAE (EEF) FHlE 7 B0 EE 1 I,
1% (RS AR FUE Ao G AR [ 5 SRR N SR O e s 1
S NG B SO, BSFRE N @ 45 2 M AE ) 5 &4 B KRR 1
THEZRMESEEEE N BB SR RARE80.

3G BRI

TLAER G BOCA, AFIAE R e B BN /B BB ANAL, BWBE AT LRt &
] o 7E AT AR 9% 5 T AE A BRI [R] 3845 EOR SCAR IR S A BOR E A o BE 4 B AN
HEE NN RIESCR N E S BT & AR 7642

31



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

+—. E&HHA

(—) HEEE IR AT LI AT U7 i

IS B BT — H AR S V=13 10 0. 60%F 2 TH . B L2 1 TH 5 Ty
B

H=EX 0. 60%- 44F K31

H O H BT 1) ik 4 7 1 2%

E Nl — H S %=l

(=) FEEHRE R LRI U7 i

ARG R P AT — H S BB 1Y 0. 20%4 2 e iH . B i 7
R

H=E X 0. 20%+ 244F K %

H N%E H RTH I B 405 2%

E AT — H 54 5 =1 H

(=) C RMBnIeH & MRk 2 BB Ll AT 32 07 12

TG A BEEG AR & MRS 2, C BEE GBI & g5 .

RIS RS RIZH—H C RIS HANEESE T BEHN 0. 20%4F 9k 21t
2, BE MRS R EIEIR

H=EX0. 20%~+ 244 K%}

H N C KRB 8aE H R THG 4 65 iR 55 2%

E 4 C RIS HEnT— H A4 5= 9l

(VU B4 MFF R AgEd 7 F . IES . BI0R . ISR B H . ARAT
RIS IR ged gl (EEE ) £ 5REME BMESRH X
R P EVER S A RERIBRN . BENTEEE AR (BEEH) £
JEH S RTINS URIA SRR SR SRR A QR EEA R (4
EEDY SARRE I RE, FIN GRS 2 A

(F) RHINFEE TR TH

(FEBA R A= R AT 2 | v 3l RIE R4 i S50 0% 2 AN AR < i
FEASE s R N RIRE S AEE N RR B AT BUOR 78 A B AT 5% 3 B B I S
BIE G P2 IR s Ab B S B Sa fE T R MR BUR AL M B S AT RS 2 A LA

32



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

L H AR AR SR A ERIE B 2 A R NS I BE G S T AT H

() HGEHEY. HeitE RMEEIRS R IZIERT . SO 7 A TH]

1. BR%AEfy

HEFE N EH AR ST BT BT RN ERS 7%, R
BEATLE DM GEEGR) 1A RIE—TEZ.

2. A 5 2R 1]

R HRAMRLEIE NG L, BHRIEFH AR, A hie
EANSESEHEARN 205, RS MRIESEEADE 205 R
HHT 5 ANTAFH A ME g 72— SO 2 2 BN B IR SR . 453
SE TR « A MARBA AT T A S BUE TR N ST, SO H HANBE 28 feile ] 52 A4S
H A

HEMERS N IR, BHRTEGH AR, %A, dEeE AR
e FE NRIEI G EIR S RIS, EetE ANERE TRART 5 DT
H NI e 7 — IR ST 4 Be i, B C WU AT a4 S LI . A idiksE
TERH . AWREEA AT P BUE TR AZ I ST, HE 2 55l w] SEA H S2A

FEE WIS 3 G AR, B8 BN N A 2 g8 N B R e A4 2 A
2SO o A PN AR BT EIK 7, RiFERT 5 A TTAE H e A A
+5 1 PR YRR 7 A2 BB A o

(-B) EMALET;

HETEANRIIESE NS R (FEEE) (EEEF). GafFirk) kb
A RMAE NFE G = S SCB FHI , JR e F08 N n] ZOREE G B T LA Wi FE,
NG H LIS, S IE N4 sft .

33



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

T2 ZehFRE AL RHRE

H G A AT N A M 20 DAL B B U R AT N B A4 AR AT AT (10 22 < 00 00
e BT N M 2 e SO MU AR YR 2 e BN TR S g AR, e E
BNNARE AR NG M, DRAFIIAS DT 16 48, VAR B LA A A
MUEIIBRAN . WIABEZERE, WA R T

PR 0B N ZOREG f RN EE IR AT, B8 BN RO A R BRI AC
SHEN, MILHIELBEE R, FFORIEH S R TEA B BrAE
A R B SATHUE , AR AAT ZRAL, ST B AR I R 105
SATAEFA N TR EFTE 55 DA A i, JF NS IR 55

34



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

T= ZEHERUHFBRIRE

(—) BZRAF

e HE N DL ORAT 2 W7 B S5 I s RE 3 O SRR AT HABAR SR KL

SAUE ANBLRAF I S FUE L SHE S D M RRAHABA R Bk, S
BN G NFRRL 35 HE IR ORE . IRAFIIIRAND T 15 48, VEANE I EL
B B 53 HLE BRI

(=) ARRESKEAL

L R EHANEFZEREREFRCAR)E, NAR G FSCRIEAREB IR EEE AN
Ak

2. BN R S5 ARTE S K S A B Bt S RIS A AR UG R
HEE N

(=) ZHE5HE

HRGEHN/EeE NRAERE, RAETR— T4 L5 B2 a M
NSO R SCA o

VD S HAAEE G008 AN %2 B RS B R A7 SR n SR eIk 5
HEMM IR EE GRS, AKHERE SR ED T HE L, B
LTI L B BULR 53 A EERTER L

35



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

T, EZEEEANMESTEE AKER

(—) EeEHANRTAIENEE
REEEHENRILIEREY

ARG —0), HEEEHANRTTA

(1) e AR U i 4 A PR A

(2) BB I R N K2R AT

(3) RVEMAEL WA Bk & 5 =

(4) YRR B IR M 2 W R (a5 TR 205 i AR .

2. HE eI R E R

FE R 4 BN 0 5V R G R AR Y AT

(D324 FATE S B A 08 N B BB & THREE 10%EL E (55 10%)
BBy B FE A B A N2 44 s

(2) P BEEHBRA N KSR ESE AT LS 6 S H WX 44 1
BEEEINATERI, ZRIWLTES IR M5S0 HRE NSO TR
PR =r 2 VL B (F =5 ) Ryl ol BRPGEE 2 HRAER:

(3) bt B G N . BT RS BN =R 2 A, H o E M 2 i o I o i 4
LN

(4) &5 BEGOMAREA N K2 o8 40 56 6 8 BN I e i 20 AR Hh 61 M 2 4% 5%

(B) At FEEHHANEWSG, mESIE ANEH IS SIS M
A NK 22 VA RS Ha e e e A A5

(6) AH5: FeE B M NIRTTZALN, SR8 NN 23 (R JE & 8 HV 55 5K
T eI B i 4 BN BORT AR AL 6 BN T B R B 5 I R e T 482, IS ik
G N BT 2 8 BN R I i e BT AR B N BRI I B AN
B G B AL 4 B 7 BB AN

(T TE: BB NIRTTZb 0, B 4% BE AU e Wi 22 v T 45 i
I =BT H o, R E SR T A, RN EIE R &%, sk H
TEHE G = 5132

(8) H L AFRAET . BSEHATH)SE, WIRFAESHIERESEHAZR, N
1% HELR G e BN PR 5E 4 44 PR vh 5 R B 4 BN SR I A R A

36



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

(=) HEEiE NP & LT

L A8 NIRRT UL 1S

ARSI — 1, HeftE ANPTT4& L.

(1) BARIEBUH 3 T8 B

(2) B & AT N K= AES

(3) HRIEMEHI BRI BRI B 5 3™ 5

(4) SFAREA L b EHIE M 2 e BT (BB Al 205E AR R IR .

2. eI NI E AL

(D) 24 it a8 NS BB B & TR 10%LLE (55 10%)
B O I A B AT N 2445

(2) AL HeS M PHFFA NK AR EITTE NITTZ LR 6 > H WX g4 1
HEFUE NERRB, ZR U FHES IR NS 0B NS A&
BRI =2 — U k(& =7rz =) Ropedd, R ERRIEE 2 HEER:

(3) iy S G FEE N BrEREFTE N R AT, drp EIE M & 18 E I i 2
BEA;

(4) %% HEMHFRAANRKS BRI EFTE NI RBUER + EIE R 2% %

B) At ReFWEANEHRE, MEEE AL E R SITTE NS0 BT
A NKZ RV UG AL E LR T 2 7 5

(6) A#%: FLgibE NIRDTER AL, B4 22 38 (R B SV 7 ANk 30 55 52
B RN IR e I P A e AT S5 RS A T8, BT R &0 N B i
NNV QI R S RPN I B S i = PN VASE S - $2 PN PSP
T EMEANEA

(D it EeftE NIST& IR, N3 AR E 1515 2 T M55
X3 G BATE U, PR R EER T LA S, RN EIEE A5, w TR
FER S IS

(=) ReEHNSIEIE N RN EH#EF R

L3244 IR G E AN SIE AR E &, el s iHRra e ah
W10%EA_E (55 10%) A2 0 AR N IR AH 2 & E A &30E A

AR S A NIE- S o RPN EE Al E /b s Dei

3. N HER S E HANUPAESE G 08 AN NAE Ak &8 AN &30

37



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

NIEE A AR N R A U E e AR L2 B B & A5

CYD AT m s e 3 < BN RSO HE < BV 55, ORI A B P 3 0 N 4%
e e U 7 R e FE L 35 A, M2 T BN BRI e 0 N R AR 2 R AT
S B R MUE SRS BATHI R HATT, R ORUEANKT 3 0 WA N A 238 53 75
Jr e 7 N B 0 ANAE GRS JEAT MR A ST I a] (5 B 2 6 5 R 110
L WO <578 B 9 IR AR AR 2

(1) AERTRGEHN BEIE NTFHRFMFEFLE, NEEE
ElNERFRE AP ST RS WD PR IR b SR e AP S RS W N 3 & S U R PN SR
WHOH AL T, g BN 55 G E MRS HrmiAn R eE L v — BUF #
TIESREY G, AT EE N N AT B SRR, i AR e a AR
L

38



e\ ESEELRAS

e
TIAN HONG ASSET MANAGEMENT CO. LTD %EW‘LX

+E. R

AP B HE NI NS, BREAR T

() BB N B F0E AR I A W 58 7= VRE [R] 32k g 77 A
FAEFFHH

(2D FEETAA LI A A F R M7, FEE A QT
XHAFHFEE AN R 2 0 7

(=) BeEH N BEFUE AR 7 8 5% AT N E & 0 BT A LA
AR = N BUR 2

QLDE-Sric e iPNNE- = L IRCONEIE- = 2/ IESREEPN S F I Q7 St W CEE PN
(o) FEGE BN L AT NN i 55 i VR AN IR R oh A ] 1o R 4%

EENEIIUE 7 AT A5 R

(D) TR TR TSI T M2 & F0E AR BB 2
Bl B ERIRIES, B AEEEE AR TS

(B ESEHAN BefBE NETELL W55 BT, Hosm g BN S
FoAl ML 3AH LR

O\ BEHEE ANFA B S BUL 7 HE 4 7=, AR &8 BN IR Bk g 4 (5
G BT E AT AL IR BR A
(U Fe &= F T T A 3 Bl i 2
L. AKEHIESR
i S HILE e A N DR B B A AR
3. NHARAHTC IR STAE K s
4. S HAR LS A0, AR [ IE S 2 5 A e IR b
. M AEEHIA ., BEE AT,
6. NFHINFEAZ T BRPIEIF A 5 s B A A TE M IRHE 257 22 5 & 3
TR ATBOE R A IR 2 0 e 2 1k HoAh g 2
SR PN TR S e S PNNE SR e P NS Bl o N M
) N B 5 HAT 3R O R I A F)RAT IIE SR B A N R MR SR, B0
MR H AR EE R ORERAE G 1), L AF A 4 AR 08 H AR R 03 S, SR8 ik 4 17 AR
A NFIZEAR SR, B yaR) 2o, #SLAg4 A w LS AT LS, $ R T

39



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

T B ARAT o H X5 5 0 B A B0 e FE 0 A BRI, SR BV T L
WS TRCIERS 5 BRI G B AT A i, T =42 — D L
AT, B AR 2 A AR R SIS B I £

R RV ISR R I B T LSRR, S T AR 4, TERATIE MR
s VU G 4 VS R A S I 3 A T 5 A M .

(F) FEHEEIR (G4 AR AE AT, LR 17 Bk SR
TS 2B A S A . 3R 40 AL AR AT A

R RV ISR A I B LSRR, S T AR 4, TERATIE MR
o U 4 R T A AT S R 3 DA T A M .

40



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

P HEIIEE. &Ik SESH

(—) FEH LR

AT B FNG i — 2 RO il T . BRUs R, HA
BAGE (GEEE D KIE AR . 288 P2 AR IR 2 8 5

(=) EEfBE il b MBS TE

L (FEeaR) &Ik,

2. B FUE N, HORHEREE . 0™ Bt Kot B 8 NI S 38

3. e B IEPEREE . Bl Bl A R & AR E R e B

4. RAEREEL (EEETHD) Mg 4RSI

(=) EEMrriEHE

L EgMrEH . BHIl GEeaRE) ZibFEhz Hik 30 A~ TAEH A K
SEEEE A P RN, e N GABE S i BN LA o [ IE S
NHHTREE

2. fER G WP IE F/NHIRE R W 20, S S B G308 AN ALE
(FEEEF) FAFEE BRI E 4 8B AT R HE 0 7= 22 2 R T

3. HEWrRE/ N, REWrRE NN R RS EEAN ReitE
A e GEZRED) FUE M2 vHi . A0 BL A [EHIE 4R 2 N L. 4
G RN DURS L6 B AR B

4. B M r-mH/ NI D e rE SN SR S IR E L IS EL il
iy ZRBUMIMHC . FE G P8 SN H AT DARVEHEAT D B IS5 B

5. FE W HE AR :

(D) (EEEF) KB HIln, hieWrERE NS RE ke,

(2) Xof F g W0 7 AN A5 55 HEAT 7 BN A A 5

(3) 0 2 I P REAT AR AN AR HL 5

(4) il E s AR S 5

(5) ¥ 2 TH I 55 4 s SR 75 HEAT A el o, BRI 3 55 o s S o5
AR A

(6) KI5 SR 5 4 P FEIE M 2 8 S0 F 1 s

(7) o T TR 7 HEAT S0 o

z F

X

41



e\ ESEELRAS

ALY
TIAN HONG ASSET MANAGEMENT CO. LTD % =} W‘LX

6. FEG M PIEE IR 6 MH, EREAREEEG PRI 1R s %32 2B &)
ANBE SIS ARSI, 17 SR R A NI o
(V0D JEHE 5
HE SRR S R DA AT R e T FO R O A R AT S R
TS P e < I 7 3 RN LI S IS B AR W 7 ST A
() g M5 H TR B 70 e
WKYEIE G PR SN BT 58, B G i R B A R R B R 2
Wi SR SC P RBUSO R & 6055 5, B e BRFa AT R a0
WELBIEAT 7
() M HHE N A S
EEISRET A RERFII NN 2t e s F it & GEFRE)
RLAE (2 TH TR 55 e v I e A = 55 P th B P e A b FENIE B 46 58O F
o REWMFHHHAT TESVHHERGHRPEILES&%)E 5 M TEHN
M2k W PR N BT A B SN, R T SRR T o e MY
uh b, IRRIE RS PR A T E A RUE R L
(8D T W75 A S SR ORAF
B G W T A S A R0 2R &30 ANORAE 16 SE L, iR A ML
5E [ A E o
O\ ASk G5 AR G 1 & IF B %I RENE UE AR 7 2R 4T

42



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

+-t. BH3ME

(=) FEGEIN ., BEATE NN BT R ESEAT A A ELE R, M
HRHEIEL T

(2D FESEHN . BEFE NERAT & BBt i, dx (Eeik) &
PRE BRI E B (FEE A ) MATEE W LLE, 450 B 2 S AF
A NIERARER, 2700 % 5 BT I HGE RIS R DT RELRAT A gs 3 a0
7 BN O AR N R T 1, N AR T R B AT o WP R A, AR
THEE.

(ZED =T HFNEL, 45— 9 F NG RIR N, RO B A R AT I8
UL A P AR IR, LR LR AT I %, 3 — U7 M N BRI e L5k
HE BB . HRAEA TR, MF NG

IR NCIEWAR

2. RGN/ B S FEE N4 B I G AR R R sk EHIE 2 1
SEAE N BANE T i S PR 45 2 55

3. FE SR N R T R R 5 () 00 4% 3 DA 5% 7% AN AT L 4% B AT s
D P

(WU —J7 4 F Nid 2, 55 —J7 M3 NIEIR STV N A 55 B SR B BE 1
i, JRATB5 BRI K AT RIBUE S S B R #E— 8 K, AR K
(R R R 6% . AR 2075 Ry LA R4 R S H 1445 28 9% F s 29 75 7K

() BT NBERE, EARTE LG ASLBITH, 165K Ry
HEMPFFEA AFIRSIRTR T, &AL SITE NR S4BT AL

() HTEGE N BESFEE NG H RSB0 S I ES, e
BRI NFIZE SR N AR CA R T, 3E Y, AFMIS TR, ERRREA
AR, H LI B 4 I P B BE AN, B4 T AR BE G408 N SR s £ 33
fEo H 2 5E G BN RIEE ST N IR SR H 0 T2 1) 45 it 9 BT e AP i 1

AP

43



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

T\ FERTTR

DA S0 R B0 Z ARS8, WUOT HE N RGE R Ui AR R, B
VASRASREMR DR IK), ARAT— D5 S BORE SR A8 o [ [ PR 5 51 2 b e 2 R o, 1%
22 S A R A RN BEAT e it SORAE ST o AR AR, X%
Ji NI LR ST, BRAR R A HUE , st A < Al 3 Y e G AR H

PRI, BT 2 AN RAR AT e BN G308 AN BAST, % B 4kstit
K B, RoutELT (ReaR) MATLEMBORE N X35, 4erkemmiiia
N EERL G o

A2 PR NRISAEREANEI OV AL B 1, R R
AT EUX K GBI XEENE D B, IR R

44



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EWVI’X

i FEEBNHIZ

XUTTRFEE I LI e U R -

() FE GRS, 238 I UCHFE AU NG AL A B E A = LK
MUTEEARRN IR BARR R 5, P S 0T AR B v I 2 ) A A e
IS FEE ML ERE B M 0 SR N IE A CSOA

(=) FEEMIE (EeaF) MLz HEMOL, H (EeaH) AR Hil
AR FEE A RO B AR R F kS A A W7 i Rl R [ I e A 2R
Hrtz Hiks

(=) FE A AR RN FEE SN BA FSEREHRLR .

PO AP — =, BT & F5— 0, EAREEN— 6, S0 BAF
RPN

45



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

—+. HEAEIR

IR A BURRENL RMIE R 45 5 e B A NI S G U, B8 BN
TULAC &, AKHEBNET ) L5 .

BRA BSCA IRAE LA, AP G E SGE R (e G LE .. APl
RRHFHE, BHERNE GEEER). A IREEE M HUE v 02

46



e\ ESEELRAS

[t NV
TIAN HONG ASSET MANAGEMENT CO..LTD %EW‘LX

. FHEBUKRRIT

A5 925 58 RN B AU RS 3 I 0 2 S AL & J B Al 3
. 2T H

i

o

47



	一、基金托管协议当事人
	（一）基金管理人
	名称：天弘基金管理有限公司
	住所：天津自贸区（中心商务区）响螺湾旷世国际大厦A座1704-241号
	法定代表人：胡晓明
	成立时间： 2004年11月8日
	批准设立机关：中国证券监督管理委员会
	批准设立文号：中国证监会证监基金字[2004]164号
	组织形式：有限责任公司
	注册资本：5.143亿元人民币
	经营范围：基金募集、基金销售、资产管理、从事特定客户资产管理业务和中国证监会许可的其他业务
	二、基金托管协议的依据、目的和原则
	三、基金托管人对基金管理人的业务监督和核查
	四、基金管理人对基金托管人的业务核查
	五、基金财产的保管
	六、指令的发送、确认及执行
	七、交易及清算交收安排

	（三）基金申购和赎回业务处理的基本规定
	（五）基金转换
	2.基金托管人将根据基金管理人传送的基金转换数据进行账务处理，具体资金清算和数据传递的时间、程序及托管协议当事人承担的权责按基金管理人届时的公告执行。
	3.本基金开展基金转换业务应按相关法律法规规定及《基金合同》的约定进行公告。
	（六）基金现金分红
	八、基金资产净值计算和会计核算

	（一）基金资产净值的计算、复核与完成的时间及程序
	（二）基金资产估值方法和特殊情形的处理
	1.估值对象
	基金所拥有的股票、债券、期货合约、股票期权合约和银行存款本息、应收款项、资产支持证券、其它投资等资产及负债。
	2.估值方法
	（1）证券交易所上市的有价证券的估值
	1）交易所上市的有价证券（包括股票），以其估值日在证券交易所挂牌的市价（收盘价）估值；估值日无交易的，最近交易日后经济环境未发生重大变化且证券发行机构未发生影响证券价格的重大事件的，以最近交易日的市价（收盘价）估值；如有充足证据（最近交易日后发生了影响公允价值计量的重大事件等）表明估值日或最近交易日的报价不能真实反映公允价值的，可参考类似投资品种的现行市价及重大变化因素，调整最近交易市价，确定公允价格；
	2）交易所上市交易或挂牌转让的不含权固定收益品种，选取估值日第三方估值机构提供的相应品种当日的估值净价进行估值；
	3）交易所上市交易或挂牌转让的含权固定收益品种，选取估值日第三方估值机构提供的相应品种当日的唯一估值净价或推荐估值净价进行估值；
	4）交易所上市交易的可转换债券以每日收盘价作为估值全价；
	5）交易所上市不存在活跃市场的有价证券，采用估值技术确定公允价值。交易所市场挂牌转让的资产支持证券，采用估值技术确定公允价值；
	6）对在交易所市场发行未上市或未挂牌转让的债券，对存在活跃市场的情况下，应以活跃市场上未经调整的报价作为估值日的公允价值；对于活跃市场报价未能代表估值日公允价值的情况下，应对市场报价进行调整以确认估值日的公允价值；对于不存在市场活动或市场活动很少的情况下，应采用估值技术确定其公允价值。
	（2）处于未上市期间的有价证券应区分如下情况处理：
	1）送股、转增股、配股和公开增发的新股，按估值日在证券交易所挂牌的同一股票的市值（收盘价）估值；该日无交易的，以最近一日的市价（收盘价）估值；
	2）首次公开发行未上市的股票、债券，采用估值技术确定公允价值，在估值技术难以可靠计量公允价值的情况下，按成本估值；
	3）在发行时明确一定期限限售期的股票，包括但不限于非公开发行股票、首次公开发行股票时公司股东公开发售股份、通过大宗交易取得的带限售期的股票等，不包括停牌、新发行未上市、回购交易中的质押券等流通受限股票，按监管机构或行业协会有关规定确定公允价值。
	（3）对全国银行间市场上不含权的固定收益品种，按照第三方估值机构提供的相应品种当日的估值净价估值。对银行间市场上含权的固定收益品种，按照第三方估值机构提供的相应品种当日的唯一估值净价或推荐估值净价估值。对于含投资人回售权的固定收益品种，回售登记期截止日（含当日）后未行使回售权的按照长待偿期所对应的价格进行估值。对银行间市场未上市，且第三方估值机构未提供估值价格的债券，在发行利率与二级市场利率不存在明显差异，未上市期间市场利率没有发生大的变动的情况下，按成本估值。
	（4）同一债券同时在两个或两个以上市场交易的，按债券所处的市场分别估值。
	（5）本基金投资股指期货合约，一般以估值当日结算价进行估值，估值当日无结算价的，且最近交易日后经济环境未发生重大变化的，采用最近交易日结算价估值。
	（6）本基金投资国债期货合约，一般以估值当日结算价进行估值，估值当日无结算价的，且最近交易日后经济环境未发生重大变化的，采用最近交易日结算价估值。
	（7）本基金投资股票期权的，按照相关法律法规和监管部门的规定估值。
	（8）如有确凿证据表明按上述方法进行估值不能客观反映其公允价值的，基金管理人可根据具体情况与基金托管人商定后，按最能反映公允价值的价格估值。
	（9）当发生大额申购或赎回情形时，基金管理人可以采用摆动定价机制，以确保基金估值的公平性。
	（10）相关法律法规以及监管部门有强制规定的，从其规定。如有新增事项，按国家最新规定估值。
	如基金管理人或基金托管人发现基金估值违反基金合同订明的估值方法、程序及相关法律法规的规定或者未能充分维护基金份额持有人利益时，应立即通知对方，共同查明原因，双方协商解决。
	（四）暂停估值的情形
	1、基金投资所涉及的证券、期货交易市场遇法定节假日或因其他原因暂停营业时；
	2、因不可抗力或其他情形致使基金管理人、基金托管人无法准确评估基金资产价值时；
	3、当特定资产占前一估值日基金资产净值50%以上的，经与基金托管人协商确认后，基金管理人应当暂停估值；
	4、法律法规、中国证监会和基金合同认定的其它情形。
	（五）基金会计制度
	（六）基金账册的建立
	（七）基金财务报表与报告的编制和复核
	九、基金收益分配

	基金收益分配是指按规定将基金的可分配收益按基金份额进行比例分配。
	（一）基金收益分配的原则
	1、在符合有关基金分红条件的前提下，本基金管理人可以根据实际情况进行收益分配，具体分配方案以公告为准，若《基金合同》生效不满3个月可不进行收益分配；
	2、本基金收益分配方式分两种：现金分红与红利再投资，投资者可选择现金红利或将现金红利自动转为相应类别的基金份额进行再投资；基金份额持有人可对A类、C类基金份额分别选择不同的分红方式；若投资者不选择，本基金默认的收益分配方式是现金分红；
	3、基金收益分配后各类基金份额净值不能低于面值，即基金收益分配基准日的各类基金份额净值减去每单位该类基金份额收益分配金额后不能低于面值；
	4、由于本基金A类基金份额不收取销售服务费，而C类基金份额收取销售服务费，各基金份额类别对应的可供分配利润将有所不同，本基金同一类别的每一基金份额享有同等分配权；
	5、法律法规或监管机关另有规定的，从其规定。
	在不违反法律法规且对基金份额持有人利益无实质不利影响的前提下，基金管理人在履行适当程序后可酌情调整以上基金收益分配原则，此项调整不需要召开基金份额持有人大会，但应于变更实施日前在规定媒介公告。
	（二）基金收益分配的时间和程序
	本基金收益分配方案由基金管理人拟定，并由基金托管人复核，依据相关规定进行公告。基金收益分配方案公告后(依据具体方案的规定)，基金管理人依据具体方案的规定就支付的现金红利向基金托管人发送划款指令，基金托管人按照基金管理人的指令及时进行分红资金的划付。
	基金收益分配时所发生的银行转账或其他手续费用由投资者自行承担。当投资者的现金红利小于一定金额，不足以支付银行转账或其他手续费用时，基金登记机构可将基金份额持有人的现金红利自动转为相应类别的基金份额。红利再投资的计算方法，依照《业务规则》执行。
	十、基金信息披露

	（一）保密义务
	（二）信息披露的内容
	（三）基金托管人和基金管理人在信息披露中的职责和信息披露程序
	十一、基金费用

	本基金的托管费按前一日基金资产净值的0.20%年费率计提。托管费的计算方法如下：
	H＝E×0.20%÷当年天数
	H为每日应计提的基金托管费
	E为前一日的基金资产净值
	（三）C类份额的销售服务费的计提比例和计提方法
	本基金A类基金份额不收取销售服务费，C类基金份额收取销售服务费。
	本基金销售服务费按前一日C类基金份额的基金资产净值的0.20%年费率计提，销售服务费的计算方法如下：
	H＝E×0.20%÷当年天数
	H为C类基金份额每日应计提的销售服务费
	E为C类基金份额前一日基金资产净值
	（四）基金的开户和维护费用、证券、期货、股票期权交易或结算费用、银行汇划费用、账户维护费用、《基金合同》生效后与基金相关的信息披露费用（法律法规、中国证监会另有规定的除外）、基金份额持有人大会费用、《基金合同》生效后与基金有关的会计师费、律师费、诉讼费和仲裁费等根据有关法律法规、《基金合同》及相应协议的规定，列入当期基金费用。
	（五）不列入基金费用的项目
	（六）基金管理费、基金托管费和销售服务费的复核程序、支付方式和时间
	十二、基金份额持有人名册的保管
	十三、基金有关文件档案的保存

	（一）档案保存
	（二）合同档案的建立
	（三）变更与协助
	十四、基金管理人和基金托管人的更换
	十五、禁止行为

	本协议当事人禁止从事的行为，包括但不限于：
	（五）基金管理人、基金托管人对他人泄漏基金运作和管理过程中任何尚未按法律法规规定的方式公开披露的信息。
	（六）基金管理人在没有充足资金的情况下向基金托管人发出投资指令和赎回、分红资金的划拨指令，或违规向基金托管人发出指令。
	（七）基金管理人、基金托管人在行政上、财务上不独立，其高级管理人员和其他从业人员相互兼职。
	（十）法律法规和《基金合同》禁止的其他行为，以及法律、行政法规和中国证监会规定禁止基金管理人、基金托管人从事的其他行为。
	法律法规或监管部门取消或变更上述限制，如适用于本基金，在履行适当程序后，则本基金投资不再受相关限制或以变更后的规定为准。
	十六、托管协议的变更、终止与基金财产的清算
	十七、违约责任

	（一）基金管理人、基金托管人不履行本协议或履行本协议不符合约定的，应当承担违约责任。
	（二）基金管理人、基金托管人在履行各自职责的过程中，违反《基金法》等法律法规的规定或者《基金合同》和本托管协议约定，给基金财产或者基金份额持有人造成损害的，应当分别对各自的行为依法承担赔偿责任；因共同行为给基金财产或者基金份额持有人造成损害的，应当承担连带赔偿责任。对损失的赔偿，仅限于直接损失。
	（三）一方当事人违约，给另一方当事人造成损失的，应就直接损失进行赔偿；给基金财产造成损失的，应就直接损失进行赔偿，另一方当事人有权利及义务代表基金向违约方追偿。但是如发生下列情况，当事人免责：
	（五）违约行为虽已发生，但本托管协议能够继续履行的，在最大限度地保护基金份额持有人利益的前提下，基金管理人和基金托管人应当继续履行本协议。
	（六）由于基金管理人、基金托管人不可控制的因素导致业务出现差错，基金管理人和基金托管人虽然已经采取必要、适当、合理的措施进行检查，但是未能发现错误的，由此造成基金财产或投资人损失，基金管理人和基金托管人免除赔偿责任。但是基金管理人和基金托管人应积极采取必要的措施减轻或消除由此造成的影响。
	十八、争议解决方式
	十九、托管协议的效力
	二十、其他事项
	二十一、托管协议的签订


